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6XEOLP®ID) UpDOLWp $EDQGRQQH] OHV FKR])D®HW YV
FRXFKRHCEWLOHNMQYLVLEOH DX GHOj GH OD PDWLqUH

1RXV HQWURQV Oj GDQV XQ QRXYHOQHNVBBE® GH \
FRQVFLHROH UHFKHUFKH GH VRL XQ FKHPLQ GDQV

®XYURQV | QRWUHQFRRMIHIQGUH VRLQ GH VRL S
SUHQGUH VRLQ GHV DXWUH\Q HRXMMKID/WP K GEN WL R
UpYpODQW QORWHKHQWILRXW GHBHORAY FH

Df'Q'?9
3XLVVH FHWWH BREQXMDVGHIBP ULPHQWDRWLRIQU O

PDJLH TXL QRXVY DQLPH HW QRXMWMBMUP HOMHMMR GH F
WURXYHU VD SODFH

D8'QQ'?9

7UDQVPHWWUH GHV HQVHLJQWRO@WVY HU 6 ADRRUD/ |
DPSOLILHU SQBWIWTHXH SHUVIRQWHBOMUDGLWLRQ
FRQWHPSRUDLQHV SRXU PLHX[ DSSUpHKWHIJHU
PFRORJLTXHE R@KERWUH
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'O HVW GLW TXH OD SUDWLTXH GWD E R P HHVF RPH HIGRAHV ¥
GLIILFLOH &uHVW FH TXH ODULFK®®XWI[BpHXIPHRWND G yw
FRQFHSW GH Ou$OFKLPLH HOOHXBHPSHIWHXDHSRIX VS HOWR M
UHVSOHQGLU OH SRXYRLU UpVLGDQW HQ FKDTXH LQGLYL(

'DQVHXVH SURIHVVLRQQHOOH DX IV KELHQ 3®X [9/D TQ H WWG Bl XOR
HQ ,QGH TXPHOOH GpFRXYUH OHWRHDD' W QRWWR XHIAHU Q¥
GUPWXGLHU OD SKLORVRSKLH @ WU YIH®W LHRWYQ \G R M/C
GX <RJD $VKWDQJD +DWKD 9LQ\DVD

6RQ VRXKDLW HVW GuUDLGHU OHV ZOXYHW P SEH ¥ HpySRULHUX
SHXYHQW GHYHQLU QRV SOXV JUDQ®H X Ul RHMVWM VX QH WK R X
FRPELQDQW OH SRXYRLU GX PR XK HFDHQ MVISWUO MH[R @ U HIQ
i REVHUYHU VHV pPRWLRQV HW VH\RIRQGW L HODMV SORW
SUDWLTXDQWY j WUDYHUVHU O pRFRWU R Q QHDIORQ/N DSYKA K LITUX

2U$OFKLPLH GDQV OH <RJD HVW XQHH FHRQMH[HQ BHHX\Q GTHX
/D EHDXWp FpHVW GH WURXYHU \DFE® F&HHPL Y oHDQ ARG
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SUDWLTXH GHY DVDQDYV
SUDQD\DPD PpGLWDWLR

3$86(

7KpRULH
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7KpRULH

SUDWLTXHYVY FRPSOpPHQYV
UHODWLYHY DX PRGXOH
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/H \RJD HVW XQ DUW PLOOpPQDL RN PRI R XCH D/G Bl SPARFOQWHP QR U |
1RXV pWXGLHURQV ORUVR®H FPHRGK GH OBMVWKpRULH HW GH
WHPSMW VHV GLIIpUHQWHY pPDQDW DRIYVVKRRXEFH\W PRFSIWQY G

| 8QHUpWURVSHFWLYHDKERWEBDIQKHHD OD FRPSUpKHQVLRQ WGH
VXUWRXW GH FH TXL QRXV DQLPH SRXU FKRLVLU

| 1IRXV UHSODFHURQV OHQ®LIQPDKMD VBBV BXD@ERHWQ DERUGDQV
OHV 6XWUDV GH 3DWDQMDOL &HGHB RQPHGW\S 3IKW CORNMNRFSEN! P
NDUPD OHV FKDNUDV HW OD NXQGDOLQL

| /H VAVWgPH GH SHQVpH LQGLHQQMRWWW BHHWE HSLWIpRIGI RW FE B |
GHYURQV GUDERUGHU OHV GLIIpWVHOW ID\R G KN IORMRABHNY. HOR QW p O
V DSSURFKARPGHM XHQVLRQ GH FHW DHW WU iH DSDLUNDG L J P H

| 8QH LQWURGX¥FUWLHRDUD ipJDOHPHQW SURSRVpH SRXU\VDHAF RO
HQMHX[ FXOWXUHOV GH OD VDQWp HW GH OD PpGHFLQH

&8 &KDFXQ SRXUUD WURXYHU VRQ SURDWANY FGXU YR XD \BHRUXJH TR
YLH 1RXV FRQWHPSOHURQ FH TXL QW XSOWXNUSD U W S-S RBRWVj O
SURIRQGHV



JAWI AO D% ODEJae«el

/IH FKHPLQ GH WUDQVIRUPDWLRQ JUKFH DX <RJD

| 6XU OH SODQ GH OD SKLORVRSKL S UDRKLS 8 y ARMOGTIMLEPREDGZES K H
ORXYHDX SULVPH HQ DSSURIRQ GLN \PIDOWGHRHBVORIFRKPHISIW \G BY G L
FRUSRVKDV&H VHUD DXVVL OuRFFDWHROQHS LIREFRADFHD WREW OD
*LWD OHV <RJD 6XWUDV OH +DWKDQGD B BRIDIGLSLND HW *KH

| /IDSUDWLTXH WUDGRWL.RIQEBOOB GXUDQW WRXWH DDPRUPD /LY
3KLORVRSKLH DpNIHOH[GRIQV FRPSOpBHOWIRJLHY GH Op(QVHLJIQF
SMXVWHPHQW YV

(W QRXV pYROXHURRUPNWIUPRCWHWPSRUDLQAHGBUD 3LODWHV $FUF
H[HUFLFHV GH 3DUWQHU :RUN SRXUHKILHX{ TRIIDUHMHGIG H)IR D W\R A

| /HODERUDWRLUHRGFH0MSHUDV QRY DSUQV PLGLV SR XUV@PARHMVG H>
FHUWDLQHY SRVWXUHYV DYDQFpHVLGGEVFDWSERQRE WHEHM B X UBR@A
GH SRVWXUHV pWXGLpHVY SRXWU RWVHLIQBW LH\XY HD MWVS\RXY B |

€ 1RXV SUHQGURQV SDUW j XQ SURFHYDRW GCGFHVUWRNMDBB V IHRQY P/
VRUWLURQV GH QRV URXWLQHYV & HYVVE DA HOIWWIUQUHDFH GH YL
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'DQV FH PRGXOH QRXV DFTXHUURQGIEFPHQ WRQ@MNLMQPDDEBIW RR
GUREVHURULU OPOBYWWRI FH AXHOBIBLUPH DXMRXDGLKR®DWIAMR QMW |
GULO \ D GHV PLOOpPQDLUHYV OrP AN QW HUQWFRIUGH V QRHIEDERY DY QY N/ X
\RJDDJLW VXU QRV VHQVDWLRQV OWWR®VYLWDOLWpP HW QRV SH

| 1RXV DSSUHQGURQV j SODFHW SIRA#RKUFRBSVpGEDOY OHV GHYV
DX PLFURFRVPH HW GH OD VWDELOLWpP DX PRXYHPHQW
| (QVXLWHGIQRMVT XHOR@GVGLIIpUHQWY pOpPHQWY FRPBRHNIBIQW
VIXHOHWWH DUWLFXODWLRQV OLJDPHXMY PX\WREOH W R MH QX
VURUJDQLVHQW HQWUH HX[ HW VHH VW WHQW LFRQN RSB O0WHP XQM
FRORQQH YHUWpPEUDOH OHV FHRQ@WMX DOHIW \WEDSOMNVL UHH W W HQHRO
OH SpULQpH |
| 3XLV FHV pOpPHQWYV FRQVWLWXRIQ®NQWHO RQ W FPXYWH IR & QMID DR
SDU UDSSREMJUFXODWLRQ pGMUBRWSVXHDQGKDY DYHF OHXU
SRVVLEOHV GpWR[ TXH OD FLUFXQ@DWIRHHQJHQGUH SVRDV S
| / pWXGH GX FRUSY GHYLHQW DDRW YV X @ M4 W DX EWSMRMRGHHOLD

| (QILQ QRXV FRPSUHQGURQV OD UH@IIHVISRIQWHQWKFAH QHX @R U

IRQFWLRQQMPHQIWP IKEXQHUYH X

& 1IRXV REVHUYHURQV OH FRUSV HW VRS PROHY HPH JWH GIXV SUFLGH
TXL QRXV SHUPHWWUD GH QRXV DGUHWWUGH GUYHUV GHHYE
UHVSHFWXHXVHVY GX FRUSV KXPDLQ
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2Q WUDYDLOOH LFL VXU OD VW XPWRRXWLRQ FRRMXN WD Q VIPUHIWY/ \@ HI(
GH GHYHOQURBRIMQVHXU LQ@WHSPREXWH YRXV DLGHUD j GpYHORBSW
SURIHVVHXU HQ D\DOW SRWOMWHOWERRNVIGHYRR\DUWDJH HWLGWL V
GpYHORSSDQW YRWUH FKDULVPHREXWYR® UB AP P E W DIAHJ @

| /H VPpTXHQWLHO HVW OpuDUW G DO/ QXIUU B HVQ SARRWHXIUDBMHITRRH U
DYHF XWXHPDWLODXWuUDJLW DYDQW W R KRX GEM/\Y H\OSHIYFHWH B DALY D XV V

G\QDPLTXRWpPpUHVVDQ®RWHMNM/ GH OD

| /D PpPWKRGRORJLH G HQVHLJQHPHR® H{SWLOHB PHQRRISMWHE RQMR
LOVWUXFWLRRNEYMRHL[OWPRQVWUBWLBKDULVRH pPDQH GX SURIH
VDOOH

| 8Q H[HUFLFH SDUWLFXOLQqQUHPHQ® LGIMW BXOW LIRONV G FHEGWIH |
IRUPXOHU HW YHUEDOLVHUOHRAWWHWRKWDIERVWNUH

| 1RXV SDUWDJHWRQMKEWXXQH ODLUH GX IORHWUYRRV FG $i® PIQHGF
GpILQLU FRPPH HQVHLJQDQW 1R W K E RN QD \G p RIDAHPHRIW HOG X S
& 1RXV SRVHURQV GHV TXHVWLRQV | RQGBHRHR@MD O 8 VUTLXH Y RORWEE
WRXV OHV RXWLOV TXL FRQVWLWXHQMXWDGH DARBSORHLG XT S|
LQGLVSHQVDEOHV SRXU YRWUH SUDWLTXH SHUVRQQHOOH
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1RXV FO{WXUHURQV XQ F\FOH GEBYSOIEPMIOMWD JSH p 9 GHRQXWN
OH¥RQQDLVVDHFHSKLORVRSKLH HQ DQDWRPLHLHDW HQYR
SHUVRQQDOLWRXPYP XIHN LB R HQHUFXBH RX UV

| /JHV PRGDOLWpPV SUpPFLVHV GuH[BPKHQ OOHERD W OGH VOYL.BIWL B
SURPRWLRQ 1RXV WHQRQV WRXMRWY\D Q XD\& SRIIRIN WXKDEW |
GH VHQWLU R+ O2RQSHEWWWQVL VH UHQGUH FRP SIS GXFE
QRWUH SUpPpVHQFH DIILQHU FH QKW OHRQPRMXOW BW VH GRR
YLVLRQ

| 1IRXV YRXV DFFRPSDJQRQV GDQV FH DURFHYRXV 8WVDE RIUj
i SUHQGUH HQ FRPSWH SRXUFWHYQWQFGH SEBRONRDAHXXIU OH
&HOD UpYgqOH GHV HQMHX[ DG KIUDLQFMHWD WolLA R Q R WIDTVXK XIW V D Iv\
HW TXHVWLRQQH OpHQYLH WRIRYYNMUOLEQHILO URXJH HW V

& « SDUWLU GH FHV HQVHLJQHPHQW®WKN Oup@q®H VRXKDD QYW
SRXUUD SDUWDJHU XQH SDVVLRQ HQRQUMOD QW XLRLQ &MY
SRXUVXLYUH VLPSOHPHQW VD SUDWIXTUXH VXU OH FKHPLQ G,
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o e " HYHQH] SURIHWYWKILp <RID<HEBGOLDQFH
'AOWT""'D/@\D%()CA)«-EDl ® RUJDQLVPH GH UpIlpUHQFH UHFRQQX J Ou,C

O SUpPVHQFH j OpLQWpJUDOLWpP GHLO® IRUPD

&HWWH RIIUH SHUPHW GH UpSDUWLU ® DEWHR WO UH RWIDQLF $ORWHPDL& HV
GLQWpJUHU O H[SpULHQFH VXU BRLY SDUWLH GH FHWWH EHOOH FRPPXQDXWp
G pYDOXDWLRQ SOXV pOHYpV TXHHHX[ Gt

e PRGXOHV UpSDUWLV HQWUH @ P N P P [
PEWREUH HW -XLO ‘ GLSO{PH QRXV SHUPHW GH YRXV RIIUL
® DFFUpPpGLWDWLRQ GH YRXV UHFRPPDQGHU
' PRGXOHV j 3DULV KDXWH TXDOLWpPp GUHQVHLIJQHPHQW

' PRGXOHV HQ OLJQH : « 9RXV SRXUUH] j OD ILQ GH OD IRUPDWL

1% K GH SUDWLTXH HW GH w@DYDLO FRYPREFEEHY XQH W IDINOFEH <GHIDH
MXVWLILHU VRQW H[LJpV HQ SOXV GXPIrRIOWPRLKQHD SYRINVIDIXMH B5RHD
SUpVHQWLHO GDQV OHV GHX|[ FDV_ e« IRWUH FERFOPXHQDX¥WPD Oj SRXU YRXV VRXW

DX ORQJ GX FKHPLQ
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/IH SULQFLSDO FULWgqUH GH SDHWIVAAL SIDNRRW HYDRWEBRJUDPP
&H SURJUDPPH HVW RXYHUW j] WBXNRIAHXVIEL NRXRDDWHQW

?8JW W M' D9?7M8 3
6 658)

VDQIDNDEIOWH HQ SOXVLHXUV I}

6388 )

,O HVW REOLJDWRLUH GH U

O9RXV UHFHYUH] XQH FRQIL
UpVHUYDWLRQ HW YRXV SR
SDLHPHQW VHORQ OD PpWKRK

] HIITHFWBHUIOGSUpIpUHQWLHO EDODEOH
H YRWWIXMTRE DX -xLQ

1RQ UHPERXUVDEOH aD %oeD A Z %o

» $FFqV ] WRXV OHV HQUHJLVWWHIPHIOWSG FH Q OL ORDWPLD W p R
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ORXV SRXYH] YRXV UHQOGUH GLUHFWHPHQW VXU OH VLWH

ZZZ OHVDPD]RQHVSDULVLHQQHV FRP
RX QRXV FRQWDFWHU SDU H PDLO FDWUWRQQQH#BORRFDPD]RQHVSDUL

e /D IRUPDWLRQ VHUD FRQILUPpH G4AWVYRULWYOqQYHV VRQW
6L YRXV GHYH] RUJDQLVHU YRWUHHFRRIDIUHP DWDRW QX H RHWWQYR\pH SDU PDLO pFULW
QRXV QH SRXYRQV r'WwUH WHQX SWRXQ VHMYRGVUDEOB GXIMWIHIUDW R XYV OHV IUDLV LPSXWpV
j YRWUH YR\DJH UHVWHQW pJDOHPHQW j YRWUH FKDUJH

« &RQGLWLRQV *pQpUDOKVFBEN SGHOWEBXODWLRQ GH OD SDUW GX SDUWLFLSDQW

OuUDFRPSWH YHUVp ORUV GH YRWBHRXUWMWAAUHGCGMLRQ QUHVW SDV
6L OUDQQXODWLRQ LOWHUYLHQW
$ SOXV GH MRXUV DYDQW OH GpEX\WRGHVOQ WRWRBMIORD7& VHURQW UHWHQXV »
$ PRLQV GH MRXUV DYDQW OH GBEXRRGMW DOWRURWHQR/TE& VHURQW UHWHQXV
$ PRLQV GH MRXUV DYDQW OH GpEXWPERRH\WDQWRUWPRWDRY7& VHURQW UHWHQXV

« (Q FDV GUDQQXODWLRQ GH QRWUHQSNDIIW DR QVHHB EHRIXMK\N R pl GWD Q V
OHV SOXV EUHIV GpODLV
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1RXV VHURQV KHXUHXVHYV GH UpSRQGUH jJ YRV TXHVWLRQV
GH YRXV JXLGHU VXU YRWUH FKHPLQ GH \RJD

#PDULFKD \RJD
#FDUROLQHQDJHOBRIILFLDO

FDUROLQH#OHVDPD]RQHVSDULVLHQQHV FRP
. 7ZZ OHVDPD]RQHVSDULVLHQQHV FRP










